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According to the Trade Secretariat (Secretaria de Comercio y Fomento Industrial, SECOFI),
cumulative foreign investment in Mexico during the January-May period was US$4.5 billion, down
from US$5.8 billion for the same period in 1992. SECOFI statistics showed that 47% of the total
foreign investment in January-May of this year was placed via purchases of Mexican company
shares on the Mexican Stock Exchange (BMV). The other 53% represented foreign spending on
projects under the jurisdiction of the Foreign Investment Commission (Comision Nacional de
Inversion Exterior, CNIE) and the National Foreign Investment Registry (Registro Nacional de
Inversion Exterior, RNIE). SECOFI also reported a sharp decline in foreign investment during the
month of May, which totaled just US$761 million, compared with US$1.7 billion in May of 1992.
Mexican financial analysts attributed the drop in the rate of foreign investment to continuing
uncertainty regarding the fate of the North American Free Trade Agreement (NAFTA) and to
Mexico's recent economic slowdown. (Source: El Financiero International, 07/18/93)
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